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PROPOSED  RULES 


DEPARTMENT  OF  THE  TREASURY 
Monetary  Offices 
[  31  CFR  Part  128  ] 

TRANSACTIONS  IN  FOREIGN  EXCHANGE, 
TRANSFERS  OF  CREDIT.  AND  EXPORT 
OF  COIN  AND  CURRENCY 

Proposed  Supplemental  Reporting 
Requirements 

The  Department  of  the  Treasury  Is 
considering  amending  its  regulations 
governing  the  reporting  of  transactions 
in  foreign  exchange,  transfers  of  credit, 
and  export  of  coin  and  currency,  at  31 
CFR  Part  128.  These  amendments  will 
prescribe  supplemental  reporting  re¬ 
quirements  relating  to  foreign  currency 
transactions  by  large  United  States  en¬ 
terprises  and  their  foreign  affiliates,  as 
required  by  Title  n  of  Public  Law  93- 
110,  87  Stat.  352,  to  provide  additional 
data  on  the  nature  and  source  of  flows 
of  mobile  capital.  The  existing  r^xnrtlng 
requirements  .prescribed  under  sub¬ 
part  B  of  31  CFR  Part  128  are  not  af¬ 
fected  by  these  amendments. 

Accordingly,  notice  is  hereby  given 
pursuant  to  5  n.S.C.  553  that  the  Secre¬ 
tary  of  the  Treasury  is  considering 
amending  Part  128,  Chapter  I  of  Title 
31  of  the  Code  of  Federal  Regulations 
by:  (1)  amending  §  128.2;  (2)  redesig¬ 
nating  §  128.3  as  §  128.4;  (3)  adding  a 
new  S  128.3;  (4)  retitling  Subpart  B;  and 
(5)  adding  a  new  Subpart  C.  Hiese 
changes  are  as  follows: 

(1)  As  amended,  §  128.2  would  read: 

§  128.2  Reports. 

(a)  In  order  to  effectuate  the  purposes 
of  the  Emergency  Banking  Act  of  1933 
(12  UB.C.  95a).  and  in  order  that  infor¬ 
mation  requested  by  the  International 
Monetary  Fund  tmder  the  articles  of 
agreement  of  the  Fund  may  be  obtained 
in  accordance  with  section  8(a)  of  the 
Bretton  Woods  Agreements  Act  (sec. 
8(a)  59  Stat.  515;  22  U.S.C.  286f  and 
Executive  Order  No.  10033,  14  FR  561; 

3  CFR,  1949  Supp.),  every  person  sub¬ 
ject  to  the  jurisdiction  of  the  United 
States  engaging  (1)  in  any  transaction 
in  foreign  exchange;  (2)  in  any  transfer 
of  credit  between  any  person  within  the 
United  States  and  any  person  outside  of 
the  United  States;  or  (3)  in  the  export 
or  withdrawal  from  the  United  Stat^  of 
any  ciurency  or  silver  coin  which  is  legal 
tender  in  the  United  States,  shall  fiunlsh 
Information  relative  thereto  to  such  ex¬ 
tent  and  in  such  manner  and  at  such 
Intervals  as  is  required  by  report  forms 
and  instructions  prescribed  in  Sulvart 
B  of  this  part. 

(b)  In  order  to  effectuate  the  purposes 
of  the  Emergency  Banking  Act  (12  U.S.C. 
95a) .  and  to  provide  additional  data  on 
the  nature  and  source  of  flows  of  mobile 
capital.  Including  transactions  by  large 
United  States  business  enterprises  and 
their  foreign  affiliates,  as  required  by 
Title  n  of  Public  Law  93-110  (87  Stat. 
352) ,  every  United  States  person  engag¬ 
ing  (1)  in  any  transaction  in  foreign  ex¬ 
change;  (2)  in  any  transfer  of  credit 
between  any  person  within  the  United 
States  and  any  person  outside  the  United 
States;  or  (3)  In  the  export  or  with- 
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drawal  from  the  United  States  of  any 
currency  or  silver  coin  which  is  legal 
tender  in  the  United  States,  shall  furnish 
Information  relative  thereto  to  such  ex¬ 
tent  and  in  such  manner  and  at  such 
Intervals  as  is  required  by  report  forms 
and  instructions  prescribed  in  Subpart 
C  of  this  part.  Information  shall  also  be 
furnished  by  every  United  States  person 
or  persons  with  regard  to  any  foreign 
person  controlled  by  such  United  States 
person  or  persons  as  provided  in  Subpart 
C  of  this  part. 

(c)  All  persons  required  to  report  other 
than  bankers  and  banking  In^itutions, 
shall  furnish  the  reports  required  imder 
Subparts,  B  and  C  of  this  part  to  the 
Federal  Reserve  Bank  of  New  York. 
Bankers  and  banking  institutions  shall 
fiumlsh  the  required  reports  to  the  Fed¬ 
eral  Reserve  Bank  of  the  district  in 
which  such  banker  or  banking  institution 
has  its  principal  place  of  business  in  the 
United  States.  In  the  event  that  any  per¬ 
son  required  to  report  has  no  priiudpal 
place  of  business  within  a  Federal  1^- 
serve  district,  the  Information  shall  be 
furnished  directly  to  the  Office  ot  the 
Assistant  Secretary  for  International 
Affairs,  D^artment  of  the  Treasury, 
Washington,  D.C.  20220  or  to  such 
agency  as  the  Department  of  the  Treas¬ 
ury  may  designate. 

(Title  n.  Public  Law  03-110,  87  Stat.  352) 

§  128.4  [Redesignated] 

2.  Section  128.3  would  be  redesignated 
as  §  128.4. 

3.  New  §  128.3  would  read; 

§  128.3  Penalties. 

(a)  Whoever  willfully  falls  to  submit 
a  report  required  under  this  part  may  be 
criminally  prosecuted  and  upon  convic¬ 
tion  fined  not  more  than  $10,0(X),  or,  if  a 
natural  person,  may  be  imprisoned  for 
not  more  than  ten  years,  or  both.  Any 
officer,  director,  or  agent  of  any  corpora¬ 
tion  who  knowing^  participates  In  such 
violation  may  be  punished  by  a  like  fine, 
imprisonment,  or  both. 

(b)  Whoever  fails  to  submit  a  report 
required  under  Subpart  C  of  this  part 
may  be  assessed  a  civil  penalty  not  ex¬ 
ceeding  $10,000. 

Subpart  B — Description  of  Forms 
Prescribed  Under  This  Subpart 

4.  As  retitled  the  heading  of  Subpart 
B  would  be  amended  to  read  as  set  forth 
above. 

5.  A  new  Subpart  C  would  be  added, 
to  read  as  follows : 

Subpan  C — PaacHptlon  of  Forma  Pratcribad 
Undar  Thia  Subpart 

Sec. 

128.30  Copies. 

128.31  Foreign  Currency  Form  FC-1 :  Weekly 

rep(»l  of  positions  in  specllied 
foreign  currencies. 

128.32  Foreign  Currency  Form  FC-la; 

Monthly  report  of  assets,  liabili¬ 
ties,  and  positions  In  specified 
foreign  currencies. 

128.33  Forfclgn  Currency  Form  FC-2 :  Weekly 

consolidated  report  of  positions  In 
specified  foreign  currencies. 

128.34  Foreign  Currency  Form  FC-2a: 

Monthly  consolidated  report  of  as¬ 
sets,  liabilities,  and  poslUons  In 
specified  foreign  currencies. 
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128.35  Foreign  Currency  Form  FC-3 : 

Monthly  consolidated  report  of 
liquid  assets  and  liabilities  and 
positions  In  specified  foreign  cur¬ 
rencies. 

128.38  Foreign  Currency  Form  FC-4: 

Monthly  consolidated  repmt  of 
liquid  assets  and  llabQitles  and 
positions  In  specified  foreign  cur¬ 
rencies. 

128.37  Special  reports. 

Autuobitt:  TlUe  n.  Pub.  L.  93-110,  87 
Stat.  352. 

Subpart  C — Description  of  Forms 
Prescribed  Under  This  Subpart 

§  128.30  Copies. 

Copies  of  the  forms  described  in  this 
subp^  with  instructions  may  be  ob¬ 
tained  from  the  Federal  Reserve  Bank 
of  New  York  or  from  the  Office  of  the 
Assistant  Secretary  for  International 
Affairs,  D^artment  of  the  Treasury, 
Washington,  D.C.  20220. 

$128.31  Fln'eign  Currency  Form  FC-1 : 
Weekly  report  of  positions  in  speci¬ 
fied  foreign  currencies. 

On  this  form  bankers  and  banking  in¬ 
stitutions  In  the  United  States  are  re¬ 
quired  to  teport  weekly  to  a  Federal 
Resorve  Bank  their  positions  in  the 
currencies  vecified  on  the  form,  as  of 
close  of  business  on  Wednesday. 

§  128.32  Foreign  Currency  Form  F&- 
lat  Moodily  report  of  assets,  liabili¬ 
ties,  and  posiUons  in  specified  for¬ 
eign  cnrrencies. 

Cbi  this  form  bankers  and  banking 
Institutions  in  the  United  States  are  re¬ 
quired  to  report  monthly  to  a  Federal 
l^serve  Bank  their  sissets,  liabilities,  and 
positions  in  the  foreign  currencies  speci¬ 
fied  on  the  form,  as  of  the  last  day  of 
busiiMSs  of  the  month. 

§  128.33  Foreign  Currency  Form  FC-2 : 
Weekly  consolidated  report  of  posi¬ 
tions  in  specified  foreign  currencies. 

On  this  form  United  States  bankers 
and  banking  institutions  are  required  to 
report  weekly  to  a  Federal  Reserve  Bank 
the  conacdldated  positions  of  their 
foreign  branches  and  majority-owned 
foreign  banking  subsidiaries  in  the 
foreign  currencies  specified  on  the  form 
as  of  the  close  of  business  on  Wednesday. 

S  128.34  Foreign  Currency  Form  FC— 
Mowthly  consolidated  report  of 
aasels,  Babilities,  and  positions  in 
sp^fied  foreign  currencies. 

On  this  report  form  United  States 
bankers  snd  bowking  institutions  are  re¬ 
quired  to  report  monthly  to  a  Federal 
Reserve  Bnnir  the  consolidated  assets, 
liabilities,  and  positions  of  their  foreign 
branches  and  majority-owned  foreign 
hoTiktng  subsidiaries  in  the  foreign  cur¬ 
rencies  Qiecilied  on  the  form  as  of  the 
last  day  of  business  of  the  month. 

S  128.35  Foreign  Currency  Form  FC-3 : 
Monthly  consolidated  report  of 
Hquid  assets  and  liabilities  and  pmi- 
tkms  in  specified  foreign  currencies. 

On  this  form  nonbanking  business 
concerns  and  nonprofit  institutions 
located  in  the  United  States  are  required 
to  report  m^mthiy  to  a  Federal  Reserve 
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Bank  their  liquid  assets  and  liabilities 
and  positions  in  the  foreign  currencies 
specified  on  Uie  form  as  of  the  last  day 
of  business  of  the  month. 

§  128.36  Foreign  Currency  Form  FC-4: 
Monthly  consolidated  report  of 
liquid  assets  and  liabilities  and  posi¬ 
tions  in  specified  foreign  currencies. 

On  this  form  United  States  nonbank¬ 
ing  business  concerns  are  required  to 
report  monthly  to  a  Federal  Reserve 
Bank  with  respect  to  their  foreign 
branches  and  majority-owned  foreign 
subsidiaries  and  United  States  banks  are 
required  to  report  monthly  to  a  Federal 
Reserve  Bank  with  respect  to  their 
majority-owned  foreign  nonbanking 


subsidiaries,  the  consolidated  liquid 
assets  and  liabilities  and  positions  in  the 
currencies  specified  on  the  form  as  of 
the  last  day  of  business  of  the  month. 

§  128.37  Special  reports. 

At  times  when  prompt  information  on 
current  conditions  in  the  forelgh  ex¬ 
change  market  Is  needed  by  the  Depart¬ 
ment  of  the  Treastuy,  special  reports 
may  be  required  at  more  frequent  inter¬ 
vals  or  at  different  Intervals.  Special  re¬ 
ports  may  be  required  to  be  submitted 
by  telegraph  or  other  rapid  means  of 
communication. 

Prior  to  the  adoption  of  the  proposed 
amendments,  consideration  will  be  given 
to  written  views  or  arguments  submitted 


to  the  General  Counsel,  Department  of 
the  Treasmr,  Washington,  D.C.  20220, 
and  received  not  later  than  July  29, 1974. 
Comments  should  be  submitted  in  tripli¬ 
cate.  Pursuant  to  31  CFR  1.4(h),  com¬ 
ments  submitted  in  response  to  this  no¬ 
tice  of  proposed  rulemaking  are  available 
to  the  public  upon  request  unless  cwifi- 
dential  status  for  the  submission  has 
been  requested  and  approved. 

Dated;  June 20, 1974. 

[seal]  Edward  C.  Schmults, 

General  Counsel. 

John  M.  Hennessy, 

Assistant  Secretary. 

[FR  Doc.74-14560  FUed  6-26-74;8:45  am] 
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DEPARTMENT  OF  THE 
TREASURY 

Monetary  Offices 

TRANSACTIONS  IN  FOREIGN  EXCHANGE, 
TRANSFERS  OF  CREDIT  AND  EXPORT 
OF  COIN  AND  CURRENCY 

Proposed  Reporting  Forms 

Notice  is  hereby  given  of  the  informa¬ 
tion  requested  and  of  the  instructions  on 
propos^  Foreign  Currency  Forms  FC-1, 
PC-1  a.  FC-2.  PC-2a.  PC-3  and  PC-4, 
specimens  of  which  are  annexed  hereto. 
*111050  proposed  forms  when  finally 
adopted  will  implement  the  reporting 


requirements  found  In  Title  n  of  Public 
Law  93-110  (87  Stat.  352).  These  forms 
should  be  associated  with  proposed 
amendments  of  31  CPR  Part  128,  pub¬ 
lished  by  the  Department  of  the  Treas¬ 
ury  in  the  Federal  Register  in  this  Part 
H,  pages  23830-23831.  The  information 
furnished  on  these  forms  may  be  made 
available  to  the  Comptroller  of  the  Cur¬ 
rency,  Department  of  the  Treasury,  and 
to  the  Board  of  Governors  of  the  Fed¬ 
eral  Reserve  System  Insofar  as  author¬ 
ized  by  the  Federal  Reports  Act  (44 
U.S.C.  3501,  et  seg.) . 

Prior  to  the  adoption  of  the  proposed 
forms,  consideration  will  be  given  to 


written  views  or  arguments  submitted 
to  the  General  Counsel,  Department  of 
the  Treasury,  Washington,  D.C.  20220, 
and  received  not  later  than  July  29, 1974. 
Comments  should  be  submitted  In  tripli¬ 
cate.  Comments  submitted  will  be  open 
to  public  Inspection  unless  confiden¬ 
tial  status  for  the  submission  has  been 
requested  and  approved. 

Dated:  June  20, 1974. 

[seal!  Edward  C.  Schmults, 

General  Counsel. 

John  M.  Hennessy, 

Assistant  Secretary. 


FEOEKAL  REGISTEt,  VOL  39,  NO.  125— THURSDAY,  JUNE  27,  1974 


NOTICES 


23833 


The  data  furnished  on  this  report 
vlll  be  held  In  strict  confidence 


Weekly  Beport  of  PoBltiona  la  Specified  Fotelga  CarrenelM 
of  Beaks  la  the  Italted  States 
CAaouats  outstanding  la  thousands  of  forelga  earzeaey 
units  as  of  close  of  business  oa  Wednesday) 

Baas  of  reporting  bank 


Foreign  Currency  Form  FC-1 
Bepartaent  of  the  Treasury 
Office  of  the  Assistant  Secretary 
for  International  Affairs 


As  Oft 


(QateV 


Currencies  * 

Wet 

Spot 

Fosltloa 

(1) 

Forward  Fosltloa 

Vet 

Fosltloa 

(5) 

Bought 

(2) 

Sold 

Bat  Forward 
Positloa 
(4) 

Belgtan  franca 

Comerclal  francs 

Financial  francs 

Canadian  dollars 

Outdi  guilders 

French  francs 

German  marks 

Japanese  yea 

Swiss  francs 

Iblted  Kingdom  pounds 

State  aaxlmuB  number  of  days  for  delivery  of  spot  exchange:  days  or  less* 

State  the  percentage  of  value  of  all  foreign  exchange  contracts  in  the  currencies  reported 
represented  by  contracts  with  other  banks;  %. 

*  Additional  currencies  may  he  specified  by  the  Treasury  as  conditions  require. 


Foreign  Currency  Form  FC-1 

PART  I — GENERAL  INSTRUCTIONS 

A.  Introdxiction.  This  report  form  Is 
designed  to  provide  weekly  data  on  the 
positions  of  bankers  and  banking  insti¬ 
tutions  in  the  United  States  in  specified 
foreign  currencies.  Amoimts  to  be  re¬ 
ported  on  this  form  are  the  net  spot  posi¬ 
tion,  the  outstanding  amounts  of  forward 
exchange  bought  and  sold,  the  net  for¬ 
ward  position,  and  the  net  position  in  the 
currencies  specified,  as  of  the  close  of 
business  on  Wednesday. 

Reports  on  this  form  are  required  by 
law.  The  relevant  Treasury  Regulations 
are  published  in  the  Code  of  Federal  Reg¬ 
ulations,  Title  31,  Part  128. 

B.  Who  must  report.  All  bankers  and 
banking  institutions  in  the  United  States, 
including  the  agencies,  branches,  and 
banking  subsidiaries  located  in  the 
United  States  of  foreign  bankers  and 
banking  Institutions,  who  for  their  own 
account  have  positions  in  specified  for¬ 


eign  currencies,  as  defined  in  these  in¬ 
structions,  are  required  to  report  on  this 
form.  The  reports  of  any  head-ofiBce  bank 
having  branches  in  the  United  States 
shall  include  the  reportable  items  of  all 
such  branches.  Reports  of  domestic  bank¬ 
ing  subsidiaries  may  be  included  in  the 
reports  of  head-ofiBce  banks  or  may  be 
filed  separately. 

C.  Exemptions.  A  weekly  report  need 
not  be  filed  for  a  specified  currency  if 
the  dollar  equivalent  value  of  the  net 
position  in  that  currency  is  less  than  $1 
million  long  or  short.  The  exemption 
may  be  applied  separately  to  each  do¬ 
mestic  branch  or  banking  subsidiary  of 
the  reporting  bank. 

D.  Filing  of  reports.  This  report  should 
be  filed  with  the  Federal  Reserve  Bank 
of  your  District  not  later  than  three 
business  days  following  the  Wednesday 
to  which  the  report  applies.  If  Wednesday 
is  not  a  business  day,  the  report  should 
be  filed  as  of  the  preceding  business  day. 


Official  Signature 

Note:  Each  banker  or  banking  institution 
who  reports  on  Form  FC-1  as  of  any  Wednes¬ 
day  in  a  month  is  also  required  to  report  on 
the  monthly  Form  FC-1  a  as  of  the  last  busi¬ 
ness  day  of  the  month  on  all  currencies  for 
which  data  were  submitted  on  Form  FC-1, 

E.  Definitions — 1.  “United  States.”  For 
purposes  of  this  report,  the  term  “United 
States”  shall  mean  the  States  of  the 
United  States,  the  District  of  Columbia, 
the  Commonwealth  of  Puerto  Rico,  and 
the  following:  American  Samoa,  the 
Canal  Zone,  Guam,  Midway  Island,  Vir¬ 
gin  Islands,  and  Wake  Island. 

2.  “Net  spot  position.”  “Net  spot  posi¬ 
tion”  is  defined  as  the  net  balance  of : 

(a)  Amounts  due  from  correspondent 
banks,  from  foreign  branches,  from  head 
ofiBces  abroad  and  from  their  branches 
outside  the  home  country,  and  outstand¬ 
ing  purchases  of  foreign  exchange  to  be 
credited  to  the  account  of  the  reporting 
unit  within  the  number  of  business  days 
regarded  by  the  reporting  unit  as  repre¬ 
senting  spot  purchases;  and 
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(b)  Oerdrafts  with  oorremxxident 
banks,  amounts  due  to  for^gn  tranches, 
to  bead  olBoes  abr;<ad  and  to  their 
branches  outside  the  home  country,  and 
outstanding  sales  of  foreign  exclude  to 
be  charged  to  the  account  of  the  report¬ 
ing  unit  within  the  number  of  business 
days  regarded  by  the  reporting  unit  as 
representing  spot  sales. 

3.  "Forward  exchange  "bought."  ‘Tor- 
ward  exchange  bought”  Is  defined  as  the 
amoimt  of  foreign  exchange  which  the 
reporting  unit  has  contracted  to  reodve 
at  some  future  date,  other  than  qx>t  ex¬ 
change.  Forward  purchases  Include  for¬ 
eign  exchange  which  the  contract  re¬ 
quires  to  be  received  In  more  than  the 
number  of  business  days  regarded  by  the 
reporting  unit  as  representing  ^t  pur¬ 
chases. 

4.  "Forward  exchange  fcid."  Torward 
exchange  sold”  Is  defined  as  the  amount 


of  foreign  exchange  which  the  reporting 
unit  has  contracted  to  deliver  <m  some 
future  date,  other  than  spot  exchange. 
Forward  sales  Include  foreign  exchange 
which  the  contract  requires  to  be  de¬ 
livered  In  more  than  the  number  of  busi¬ 
ness  days  regarded  by  the  reporting  unit 
as  representing  spot  sales. 

PART  n.  SPXCIFIC  INSTRUCTIONS  ULAT- 

ING  TO  PARTICULAR  COLUICNS  ON  FORM 

FC-i: 

(1)  Report  In  this  coliunn  your  net 
spot  position  In  the  currencies  speci¬ 
fied.  Ihdlcate  a  short  position  by  enclos¬ 
ing  the  entry  In  parentheses. 

(2)  Report  In  this  column  the  out¬ 
standing  amounts  of  your  forward  pur¬ 
chases  of  foreign  exchange. 

(3)  Report  In  this  column  the  out¬ 
standing  amounts  of  your  forward  sales 
of  foreign  exchange. 


(4)  Report  In  this  column  the  net  bal¬ 
ance  of  the  amounts  shown  In  a 

and  3.  Indicate  a  short  position  by  en¬ 
closing  the  entry  In  parentheses. 

(5)  Report  In  this  column  the  sum  of 
the  amounts  reported  In  colmnns  1  and  4. 
Indicate  a  net  short  position  by  enclosing 
the  entry  hi  pcu*enttieBe8. 

In  the  spaces  provided  at  the  bottom 
of  the  form,  the  following  Information 
should  be  shown: 

(a)  The  maximum  number  of  days 
representing  delivery  of  spot  exchange; 
and 

(b)  The  percentage.  In  terms  of  total 
dollar  value,  of  your  foreign  exchange 
contracts  with  all  customers  In  the  cur¬ 
rencies  reported,  that  Is  represented  by 
foreign  exchange  contracts  negotiated 
with  other  banks. 
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Foreign  Currency  Form  FC-la 

PART  I — GENERAL  INSTRUCTIONS 

A.  Introduction.  This  report  form  Is 
designed  to  provide  monthly  data  on  the 
assets,  liabilities,  and  positions  of 
bankers  and  banking  institutions  in  the 
United  States  in  specified  foreign  cur¬ 
rencies.  Amounts  to  be  reported  on  this 
form  are  the  outstanding  amounts  of 
assets,  liabilities,  spot  exchange  bought 
and  sold,  forward  exchange  bought  and 
sold,  and  the  net  overall  positions  in  the 
currencies  specified,  as  of  close  of  busi¬ 
ness  on  the  last  business  day  of  the 
month. 

Reports  on  this  form  are  required  by 
law.  The  relevant  Treasury  Regulations 
are  published  in  the  Code  of  Federal  Reg¬ 
ulations,  Title  31,  Part  128. 

B.  Who  must  report.  All  bankers  and 
banking  institutions  in  the  United  States, 
including  the  agencies,  branches,  and 
banking  subsidiaries  located  in  the 
United  States  of  foreign  bankers  and 
banking  institutions,  who  for  their  own 
accoimt  have  assets,  liabilities,  and  posi¬ 
tions  in  specified  foreign  currencies,  as 
defined  in  these  Instructions,  are  re¬ 
quired  to  report  on  this  form.  The  re¬ 
ports  of  any  head-office  bank  having 
branches  in  the  United  States  shall  in¬ 
clude  the  reportable  items  of  all  such 
branches.  Re^rts  of  domestic  banking 
subsidiaries  may  be  Included  in  the  re- 
ix)rts  of  head-office  banks  or  may  be  filed 
separately. 

C.  Exemptions.  A  report  as  of  any 
month-end  need  not  be  filed  for  a  speci¬ 
fied  currencv  if  the  dollar  equivalent 
value  of  the  net  overall  position  In  that 
currency  is  less  than  $1  million.  The  ex¬ 
emption  may  be  applied  separately  to 
each  domestic  branch  or  banking  sub¬ 
sidiary  of  the  reporting  bank. 

Exception:  Each  banker  or  banking  Insti¬ 
tution  who  reports  on  Form  PC-1  as  of  any 
Wednesday  In  a  month  Is  also  required  to 
report  on  Form  FC-la  as  of  the  last  business 
day  of  the  month  on  aU  currencies  for  which 
data  were  submitted  on  Form  FC-1,  regard¬ 
less  of  the  exemption  level  stated  in  this 
aectlon. 

D.  Filing  of  reports.  This  report  should 
be  filed  with  the  Federal  Reserve  Bank 
of  your  District  not  later  than  the  fif¬ 
teenth  day  following  the  last  business 
day  of  the  month. 

E.  Definitions — 1.  “'United  States."  For 
purposes  of  this  report,  the  term  •‘United 
States”  shall  mean  the  States  of  the 
United  States,  the  District  of  Columbia, 
the  Commonwealth  of  Puerto  Rico,  and 
the  following:  American  Samoa,  the 
Canal  Zone,  Guam,  Midway  Island.  Vir¬ 
gin  Islands,  and  Wake  Island. 

2.  "Assets."  “Liquid  assets”  is  defined 
as  amounts  due  from  correspondent 
banks,  from  foreign  branches,  from  head 
offices  abroad  and  frmn  their  branches 
outside  the  home  country,  and  negotiable 
and  readily  transferable  commercial  and 
financial  instruments  maturing  within 
one  year  of  the  date  of  the  report.  ‘‘Other 
assets”  are  an  assets  other  than  liquid 
assets. 

3.  "Liabilitkes."  "Lkiuid  UabiliUes”  is 
defined  as  overdrafts  with  corresp<mdent 


banks,  amounts  due  to  foreign  branches, 
to  foreign  bpod  nfficpg  ftud  to  thp.tr 
branches  outside  the  home  coimtry,  and 
obligations  payable  on  demand  or  matur¬ 
ing  within  one  year  of  the  date  of  the  re¬ 
port.  “Other  liabilities”  are  all  liabilities 
other  than  liquid  liabilities. 

4.  "Spot  exchange."  “Spot  exchange” 
is  defined  as  outstanding  purchases  and 
sales  of  foreign  exchange  to  be  credited 
or  charged  to  the  accounts  of  the  report¬ 
ing  unit  within  the  number  of  business 
days  regarded  by  the  reporting  unit  as 
representing  spot  purchases  and  sales. 

5.  "Forward  exchange."  “Forward  ex¬ 
change”  is  defined  as  f-hp  ammi-ntfi  of  for¬ 
eign  exchange  which  the  reporting  unit 
has  contracted  for  receipt  or  delivery  at 
some  future  date,  other  than  spot  ex¬ 
change.  Forward  purchases  and  sales  in¬ 
clude  foreign  exchange  which  the  con¬ 
tract  requires  to  be  received  or  delivered 
in  more  than  the  number  of  business 
days  regarded  by  the  reporting  imit  as 
representing  spot  purchases  or  sales. 

6.  "Net  overall  position.”  “Net  overall 
position”  is  defined  as  the  sum  of  the  re¬ 
porting  unit’s  assets  and  its  outstanding 
purchases  of  spot  and  forward  exchange 
less  the  sum  of  the  reporting  unit’s  lia¬ 
bilities  and  its  outstanding  sales  of  spot 
and  forward  exchange  in  each  of  the 
specified  foreign  currencies. 

PART  II — SPECIFIC  INSTRUCTIONS  RELATING 

TO  PARTICULAR  COLUMNS  ON  FORM  FC-ia 

(1)  Report  in  this  column  the  gross 
amount  of  liquid  assets  held  for  your  own 
accoimt,  denominated  in  the  specified 
currencies.  Include,  for  example,  de¬ 
mand  and  time  deposits,  negotiable  time 
certificates  of  deposit  held  with,  and 
overdrafts  extended  to,  correspondent 
banks,  foreign  branches,  or  head  offices 
abroad  and  their  branches  outside  the 
home  coimtry.  Include  also  loans  payable 
on  demand,  commercial  paper,  finance 
paper,  promissory  and  other  notes,  for¬ 
eign  central  and  local  government  obli¬ 
gations,  and  other  negotiable  and  read¬ 
ily  transferable  Instruments  maturing 
within  one  year  of  the  date  of  the  report. 

(2)  Report  in  this  column  the  gross 
amount  of  all  assets  held  for  your  own 
account,  other  than  liquid  assets,  de¬ 
nominated  in  the  specified  currencies.  In¬ 
clude,  for  example,  loans  (other  than 
those  payable  on  demand)  and  ad¬ 
vances  actually  granted.  With  respect  to 
syndicated  credits,  each  participant 
should  report  his  own  share.  Do  not  in¬ 
clude  unutilized  credits,  even  if  such 
credits  represent  firm  commitments. 

(3)  Report  in  this  column  the  gross 
amount  of  your  liquid  liabilities,  denomi¬ 
nated  in  the  specified  currencies.  Include, 
for  example,  demand  and  time  deposits, 
negotiable  time  certificates  of  deposit 
held  for,  and  overdrafts  extended  by, 
correspondent  banks,  foreign  branches, 
or  head  offices  abroad  and  their  branches 
outside  the  home  country,  and  obliga¬ 
tions  payable  on  demand  or  maturing 
within  one  year  of  the  date  of  the  report. 

(4)  Report  in  this  eoluxnn  the  gross 
amount  of  all  your  UabUltiea,  other  than 
liquid  liabilities,  denominated  in  the  spe¬ 
cified  currencies.  Include,  for  example. 


your  borrowings  other  than  those  pay¬ 
able  on  demand,  and  your  liability  on 
acceptances  made  by  correspondent 
ban^  for  your  account.  Do  not  report 
unutilized  credits,  even  If  such  credits 
represent  firm  commitments. 

(5)  Report  in  this  column  the  out¬ 
standing  amounts  of  your  spot  purchases 
of  foreign  exchange  in  the  specified  cur¬ 
rencies. 

(6)  Report  in  this  column  the  out¬ 
standing  amounts  of  your  spot  sales  of 
foreign  exchange  in  the  specified  cur¬ 
rencies. 

(7)  Report  in  this  column  the  out¬ 
standing  amounts  of  your  forward  pur¬ 
chases  of  foreign  exchange  in  the  speci¬ 
fied  currencies. 

(8)  Report  in  this  column  the  out¬ 
standing  amounts  of  your  forward  sales 
of  foreign  exchange  in  the  specified 
currencies. 

(9)  Report  in  this  column  the  net 
balance  of  the  sum  of  the  amounts  re¬ 
ported  in  columns  (1),  (2),  (5),  and  (7) 
less  the  sum  of  the  amounts  reported  in 
columns  (3) ,  (4) ,  (6) ,  and  (8) .  Indicate 
a  net  short  position  by  enclosing  the 
entry  in  parentheses. 

In  the  places  provided  at  the  bottom 
of  the  form,  the  following  additional 
information  should  be  shown: 

(a)  the  maximum  number  of  days 
representing  delivery  of  jRpot  exchange; 
and 

(b)  the  percentage,  in  terms  of  total 
dollar  value,  of  your  foreign  exchange 
contracts  with  aU  customers  in  the 
specified  currencies,  that  is  represented 
by  foreign  exchange  contracts  with  other 
banks. 

PART  m — RELATIONSHIP  TO  TREASURY 
FCMUIGN  EXCHANGE  FORMS 

Amounts  reportable  on  this  form  differ 
in  several  respects  from  amounts  re¬ 
portable  on  the  Treasury  Foreign  Ex¬ 
change  Forms: 

1.  All  assets  and  liabilities  denomi¬ 
nated  in  the  sp>ecified  currencies  are  to 
be  reported,  including  those  representing 
claims  on.  and  liabilities  to,  persons  in 
the  Uhlted  States.  The  amounts  report- 
able  on  the  Treasury  Forelgm  Exchange 
Forms  are  limited  to  claims  on,  and 
liabilities  to,  foreigners. 

2.  Ihls  form  covers  only  your  own 
assets  and  liabilities,  and  excludes  items 
held  for  your  customers.  The  amounts 
reportable  of  Forms  B-1,  B-2,  and  B-3 
include  items  held  for  customers. 

3.  This  form  requires  that  assets  and 
liabilities  be  classified  by  currency  rather 
than  by  country.  The  amounts  reportable 
on  Forms  B-1,  B-2,  and  B-3  are  classified 
by  country. 

4.  Assets  and  liabilities  are  classified 
on  this  form  on  the  basis  of  time  remain¬ 
ing  to  maturity.  Amounts  reportable  on 
Fonns  B-1,  B-2,  and  B-3  are  classified 
on  the  basis  of  (Ndglnal  maturity. 

5.  This  form  covers  outstanding 
amounts  of  spot  and  forward  purchases 
and  sales  of  foreign  exchange.  These 
amounts  are  not  xaportable  on  Forms 
B-l,  B-2.  and  B-3. 
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The  date  furnished  on  this  report  Foreign  Currency  Fora  FC-2 

vlll  he  held  In  strict  confidence  Departnenc  of  the  Treasury 

Office  of  the  Assistant  Secretary 
for  International  Affairs 

Veddy  Consolidated  Seport  of  Positions  In  Specified  Foreign  Currencies 
«t  POrelga  Brandies  and  Banking  Stibsldlarles  of  Tkilted  States  Banks 
(daounts  outstanding  in  thousands  of  foreign  currency 
units  as  of  close  of  buslness'on  Wednesday) 

As  of:  _____________ 

Haas  of  reporting  hank  (Date) 


Currencies  * 

Vet  Spot 
Position 
_  (1) 

Vet  Forward 
Position 
(2) 

Vet 

Poaltloo 

(3) 

Belglsn  francs 

CoBMrelal  franca  held  hy: 

Offices  located  In  Belglun 

Offices  located  elsewhere 

Financial  francs  held  hy: 

Offices  located  In  Belgium 

Offices  located  elsewhere 

Canadian  dollars  held  hy: 

Offices  located  in  Canada 

Offices  located  elsewhere 

Dutch  guilders  held  by: 

Offices  located  in  the  Ketherlands 

Offices  located  elsewhere 

French  francs  held  by: 

Offices  located  in  France 

Offices  located  elsewhere 

German  marks  held  hy: 

Offices  located  in  Germany 

Offices  located  elsewhere 

Japanese  yen  held  by: 

Offices  located  In  Japan 

Offices  located  elsewhere 

Swiss  francs  held  by: 

Offices  located  la  Switzerland 

Offices  located  elsewhere 

Iblted  Kingdom  pounds  held  by: 

Offices  located  in  the  Qalted  Klngdos 
Offices  located  elsewhere 

State  narlmun  nunber  of  days  for  delivery  of  spot  exchange:  ___  days  or  less* 


Stats  the  percentage  of  value  of  all  foreign  exchange  contracts  In  the  currencies  reported 
represented  by  contracts  with  other  banks:  ___  Z, 

*  Additional  currencies  nay  be  specified  by  the  Treasury  as  conditions  require* 


Official  Slgnatucn 


No.  126— Pt.  ra - 2 
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Foreign  Currency  Form  FC-2 

PAST  I — CRNKRAL  INSTRUCTIONS 

A.  Introduction.  This  report  form  Is 
designed  to  provide  weekly  data  on  the 
positions  of  foreign  branches  and  ma¬ 
jority-owned  banking  subsidiaries  of 
United  States  bankers  and  banking  in¬ 
stitutions,  in  specified  foreign  currencies. 
Amounts  to  be  reported  on  this  form  are 
the  net  spot,  net  forward,  and  net  posi¬ 
tions  in  the  currencies  specified,  as  of  the 
close  of  business  on  Wednesday. 

Reports  on  this  form  are  required  by 
law.  The  relevant  Treasury  Reflations 
are  published  in  the  Code  of  Federal 
Regulations,  Title  31,  Part  128. 

B.  Who  must  report.  All  United  States 
bankers  and  banking  institutions  who 
have  branches  and  majority-owned 
banking  subsidiaries  located  abroad 
which  for  their  own  accoimt  have  p>osi- 
tions  in  specified  foreign  currencies,  as 
defined  in  these  instructions,  are  re¬ 
quired  to  submit  a  consolidated  report 
on  this  form  covering  the  reportable 
items  of  all  such  branches  and  banking 
subsidiaries. 

Reports  must  be  filed  with  respect  to 
foreign  banking  subsidiaries  in  which 
the  majority  ownership  is  held  by  an  af¬ 
filiated  group  of  United  States  banks.  In 
such  cases,  the  reports  should  be  filed 
by  the  United  States  bank  which  holds 
the  largest  percentage  of  the  shares  held 
by  United  States  banks.  If  the  United 
States  banks  hold  equal  shares,  the  re¬ 
ports  should  be  filed  by  one  of  the  United 
States  banks  by  agreement  among  them. 

C.  Exemptions.  A  weekly  report  with 
respect  to  any  foreign  branch  or  banking 
subsidiary  need  not  be  filed  for  a  speci¬ 
fied  currency  if  the  dollar  equivalent 
value  of  the  net  position  in  that  cur¬ 
rency  is  less  than  $1  million  long  or 
short. 

D.  Filing  of  reports.  This  report 
should  be  filed  with  the  Federal  Reserve 
Bank  of  your  District  not  later  than  10 
business  days  following  the  Wednesday 
to  which  the  report  applies.  If  Wednes¬ 
day  is  not  a  business  day,  the  report 
should  be  filed  as  of  the  preceding  busi¬ 
ness  day. 


NOTICES 


Note:  Each  banker  or  banking  Institution 
who  reports  on  Form  FC-2  as  of  any  Wednes¬ 
day  In  a  month  with  respect  to  foreign 
branches  and  banking  subsidiaries  is  also 
required  to  report  on  the  monthly  Form  FC- 
aa  as  of  the  last  business  day  of  the  month 
on  ail  currencies  for  which  data  were  sub¬ 
mitted  on  Form  FC-2. 

E.  Definitions — 1.  “United  States.”  For 
purposes  of  this  report,  the  term  “United 
States”  shall  mean  the  States  of  the 
United  States,  the  District  of  Columbia, 
the  Commonwealth  of  Puerto  Rico,  and 
the  following:  American  Samoa,  the 
Canal  Zone,  Guam,  Midway  Island, 
Virgin  Islands,  and  Wake  Island. 

2.  “Majority-owned  foreign  banking 
subsidiaries.”  For  purposes  of  this  re¬ 
port,  the  term  “majority-owned  foreign 
banking  subsidiaries”  shall  mean  foreign 
banking  corporations  in  which  one  or 
more  United  States  bankers  or  banking 
institutions,  directly  or  Indirectly,  own 
stock  possessing  more  than  50  percent  of 
the  total  combined  voting  power  of  all 
classes  of  stock  entitled  to  vote,  or  more 
than  50  percent  of  the  total  value  of  all 
classes  of  stock. 

3.  “Net  spot  position.”  “Net  spot  posi¬ 
tion”  is  defined  as  the  net  balance  of : 

(a)  Amounts  due  from  correspondent 
banks,  from  U.S.  offices  of  the  parent 
bank  and  from  other  foreign  branches 
and  banking  subsidiaries  of  the  parent 
bank,  and  outstanding  purchases  of  for¬ 
eign  exchange  to  be  credited  to  the  ac¬ 
counts  of  your  reE>orting  foreign 
branches  and  banking  subsidiaries  within 
the  number  of  business  days  which  they 
regard  as  representing  spot  purchases; 
and 

(b)  Overdrafts  with  correspondent 
banks,  amounts  due  to  U.S.  offices  of  the 
parent  bank  and  to  other  foreign 
branches  and  banking  subsidiaries  of  the 
parent  bank,  and  outstanding  sales  of 
foreign  exchange  to  be  charged  to  the 
accoimts  of  your  reporting  foreign 
branches  and  banking  subsidiaries 
within  the  number  of  business  days 
which  they  regard  as  representing  Q>ot 
sales. 

4.  “Net  forward  position.”  “Net  for¬ 
ward  position”  is  defined  as  the  net 
balance  of: 


(a)  The  amoimt  of  foreign  exchange 
which  your  reporting  foreign  branches 
and  banking  subsidiaries  have  contracted 
to  receive  at  some  future  date,  other  than 
spot  exchange;  and 

(b)  The  amount  of  foreign  exchange 
which  your  reporting  foreign  branches 
and  banking  subsidiaries  have  contracted 
to  deliver  on  some  future  date,  other 
than  si>ot  exchange. 

Forward  contracts  include  foreign  ex¬ 
change  which  the  contract  requires  to  be 
received  or  delivered  in  more  than  the 
number  of  business  days  regarded  by 
your  foreign  branches  and  banking  sub¬ 
sidiaries  as  representing  spot  purchases 
or  sales. 

PART  n — SPECIFIC  INSTRUCTIONS  RELATING 

TO  PARTICULAR  COLUMNS  ON  FORM  FC-2 

(1)  Report  in  this  column  the  con¬ 
solidated  net  spot  position  of  your  re¬ 
porting  foreign  branches  and  banking 
subsidiaries  in  the  currencies  specified. 
Indicate  a  short  position  by  enclosing  the 
entry  in  parentheses. 

(2)  R^ixurt  in  this  column  the  consoli¬ 
dated  net  forward  position  of  your  re- 
PKirting  foreign  branches  and  banking 
subsidiaries  in  the  currencies  specified. 
Indicate  a  short  position  by  enclosing  the 
entry  in  parentheses. 

(3)  Report  in  this  column  the  sum  of 
the  amounts  reported  in  columns  (1)  and 
(2) .  Indicate  a  net  short  position  by  en¬ 
closing  the  entry  in  parentheses. 

In  the  spaces  provided  at  the  bottom 
of  the  form,  the  following  information 
should  be  shown: 

(a)  the  maximum  number  of  days  re¬ 
garded  by  your  reporting  foreign 
branches  and  banking  subsidiaries  as 
representing  delivery  of  spot  exchange; 
and 

(b)  the  percentage,  in  terms  of  total 
dollar  value,  of  the  foreign  exchange  con¬ 
tracts  of  your  reporting  foreign  branches 
and  banking  subsidiaries  with  all  cus¬ 
tomers  in  the  currencies  reported,  that  is 
represented  by  foreign  exchange  con¬ 
tracts  negotiated  with  other  banks. 
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data  futnlaliad  on  thla  ttpect  Foreign  Currency  Fora  FC-2a 

•lU  ba  bald  la  atxlec  coBtldaaee  Sepactaanc  of  tha  Tceaauxy 

Office  of  tha  Aaalatant  Secretary 
for  Xntamacional  Affairs 

Xontbly  ConaoUdatad  laport  of  Aaaata*  UahlUtlaft  and  Foaltlona  la 
^eelflad  Foralgs  .Curcaaelso  of  Foralgn  Iraachaa  and  Bariklas  Stibaldlaxles  of  ttaltad  States  Sauls 
(Aaounts  OBUtandlag  la  thousands  of  foreign  enrrency  units 
as  of  eXosa  of  business  on  tha  last  business  day  of  tha  aonth) 

~  Aa  of* 

Naas  of  reporting  biw  (Date) 

Suabar  of  baid^lng  offices  Included  la  repoitt  . 

(Attach  list) 


Currenclei  * 

Assets  Liabilities  1 

Snot  Bxe^.anee 

ForwsTd  Erchantra  1 

See 

OfssalX 

Foslcioo 

(9) 

Liquid 

Assets 

(1) 

Other 

Assets 

(2) 

Liquid 

LlablUtlas 

(3) 

mi 

mi 

mi 

Btlglai  francs 

Canaxelal  Sranes  hold  or  owed  hyt 
Office*  located  In  Belglua 

Offices  located  elsewhere 

Flaanelsl  franco  held  or  owed  hyi 
Offices  located  la  Belglua 

Offices  located  elsevbei* 

Caasdlaa  dollere  held  or  owed  hy: 
Offices  located  1b  Canada 

Qfflcas  located  alsevbare 

Dutdi  gwlldera  held  or  owed  hyt 

Offices  located  In  tha  Netherlands 
Offices  located  elsewhere 

frendt  francs  held  or  owed  hy: 

Offices  located  In  France 

Offices  located  slsewhere 

Gexsanyurlca  bald  or  owed  hyt 

Offices  located  in  Germany 
^ficas  located  elaeidiecs 

lapanesa  yen  helA  or  owed  byt 

Offices  located  la  Japan 

OfflCM  located  elsewheza 

iirlaa  francs  held  or'cwed  hyi 

Offless  Oocatad  In  Swlcxerland 
Offices  located  elsewhecs 

Qnitsd  Xlngdca  pounds  held  or  owed  hy: 
Offices  located  la  the 

United  Xlngdon 

Offices  located  elsewhere 

1 

ttats  — aafear  of  days  fox  delivexy  of  spot  axcbanget  iaju  or  lass* 

Stau  ths  percaataga  of  vaXua  of  all  forslga  sxcbanga  contracts  la  tbs  curreacles  reported  represented  by  contracta  vlcb  other  banka:  _  Z. 
•  Additional  curreaclea  aay  ba  apecifled  by  ths  Treasury  as  conditions  requlrst 


Foreign  Currency  Form  FC-2a 

PART  I — GENERAL  INSTRUCTIONS 

A.  Introduction.  This  report  form  is 
designed  to  provide  monthly  data  on  the 
assets,  liabilities,  and  positions  of  foreign 
branches  and  majority-owned  banking 
subsidiaries  of  United  States  bankers  and 
banking  Institutions,  in  specified  foreign 
currencies.  Amounts  to  be  reported  on 
this  form  are  the  outstanding  amounts  of 
assets,  liabilities,  spot  exchange  bought 
and  sold,  forward  exchange  bought  and 
sold,  and  the  net  overall  positions  in  the 
currencies  specified,  as  of  close  of  busi¬ 
ness  on  the  last  business  day  of  the 
month. 


Reports  on  this  form  are  required  by 
law.  The  relevant  Treasury  Regulations 
are  published  in  the  Code  of  Federal  Reg¬ 
ulations.  Title  31,  Part  128. 

B.  Who  must  report.  All  United  States 
bankers  and  banking  institutions  who 
have  branches  and  majority-owned 
banking  subsidiaries  abroad  which  for 
their  own  account  have  assets,  liabilities, 
or  positions  in  selected  foreign  curren¬ 
cies,  as  defined  in  these  Instructions,  are 
required  to  submit  a  consolidated  report 
on  this  form  covering  tiie  reportable 
items  of  all  such  branches  and  banking 
subsidiaries. 

Reports  must  be  filed  with  respect  to 
foreign  banking  subsidiaries  in  which  the 
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majority  ownership  is  held  by  an  affili¬ 
ated  group  of  United  States  banks.  In 
such  cases,  the  reports  should  be  filed  by 
the  United  States  bank  which  holds  the 
lai^est  percentage  of  the  shares  held  by 
United  States  banks.  If  the  United  States 
banks  hold  equal  shares,  the  reports 
should  be  filed  by  one  of  the  United 
States  banks  by  agreement  among  them. 

C.  Exemptions.  A  report  as  of  any 
month-end  need  not  be  filed  with  respect 
to  any  foreign  branch  or  banking  sub¬ 
sidiary  for  a  specified  currency  if  the 
dollar  equivalent  value  of  the  net  overall 
position  in  that  currency  Is  less  than  $1 
million. 
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Excxptiok:  Each  banker  or  banking  Instl- 
tatloQ  wbo  repOTts  on  Form  FC-2  as  of  any 
Wedneaday  tn  a  month  with  respect  to  for¬ 
eign  branches  and  banking  subsidiaries  is 
also  required  to  report  on  Form  FC-2a  on  all 
eurrenclee  for  which  data  were  submitted  on 
Vorm  FC-2,  regardless  of  the  exemption  level 
stated  In  this  section. 

D.  Filing  of  reports.  This  report  should 
be  filed  with  the  Federal  Reserve  Bank  of 
your  District  not  later  than  one  month 
following  the  last  business  day  of  the 
month. 

Note:  Attach  to  each  report  a  list  of  the 
names  of  your  foreign  offices  (foreign 
branches  and  banking  subsidiaries)  whose 
reportable  Items  are  Included. 

E.  Definitions — 1.  "United  States-f’  For 
purposes  of  this  report,  the  term  “United 
States”  Shan  mean  the  States  of  the 
United  States,  the  District  of  Columbia, 
the  Commonwealth  of  Puerto  Rico,  and 
the  following:  American  Samoa,  the 
Canal  Zone,  Guam,  Midway  Island,  Vir¬ 
gin  Islands,  and  Wake  Island. 

2.  "Majority-owned  foreign  banking 
subsidiaries.”  For  the  purposes  of  this  re¬ 
port,  the  term  "majority-owned  foreign 
banking  subsidiaries”  shaU  mean  foreign 
banking  corporations  in  which  one  or 
more  United  States  bankers  or  banking 
Institutions,  directly  or  Indirectly,  own 
stock  possessing  more  than  50  percent  of 
the  total  combined  voting  power  of  all 
classes  of  stock  entitled  to  vote,  or  more 
than  50  percent  of  the  total  value  of  all 
classes  of  stock. 

3.  "Assets.”  “Liquid  assets”  Is  defined 
as  amounts  due  from  correspondent 
banks,  from  UB.  offices  of  the  parent 
bank  and  from  other  foreign  branches 
and  banking  subsidiaries  of  the  parent 
bank,  and  negotiable  and  readily  trans¬ 
ferable  commercial  and  financial  instru¬ 
ments  maturing  within  one  year  of  the 
date  of  the  report.  “Other  assets”  are 
all  assets  other  than  “liquid  assets.” 

4.  "Liabilities.”  "Liquid  liabilities”  is 
defined  as  overdrafts  with  correspondent 
banks,  amounts  due  to  U.S.  offices  of  the 
parent  bank  and  to  other  foreign 
branches  and  banking  subsidiaries  of  the 
parent  bank,  and  obligations  payable  on 
demand  or  maturing  within  one  year  of 
the  date  of  the  report.  “Other  liabilities” 
are  all  liabilities  other  than  “liquid 
liabilities.” 

5.  "Spot  exchange.”  “Spot  exchange” 
Is  defined  as  outstanding  purchases  and 
sales  of  foreign  exchange  to  be  credited 
or  charged  to  the  accounts  of  your  re¬ 
porting  foreign  branches  and  banking 
subsidiaries  within  the  number  of  busl- 
ness  days  regarded  by  Uie  reporting  tmlt 


as  representing  spot  purchases  and  sales. 

6.  “Forward  exchange.”  “Forward  ex¬ 
change”  is  defined  as  the  amounts  of 
foreign  exchange  which  your  reporting 
foreign  branches  and  banking  subsidi¬ 
aries  have  contracted  for  receipt  or 
delivery  at  some  future  date,  other  than 
spot  exchange.  Forward  purchases  and 
sales  include  foreign  exchange  which 
the  contract  requires  to  be  received 
and  delivered  in  more  than  the  number 
of  business  days  regarded  by  your  re¬ 
porting  foreign  branches  and  banking 
subsidiaries  as  representing  spot  pur¬ 
chases  and  sales. 

7.  "Net  overall  position.”  “Net  overall 
position”  is  defined  as  the  sum  of  the 
assets  and  outstanding  purchases  of  spot 
and  forward  exchange  of  your  reporting 
foreign  branches  and  banking  subsid¬ 
iaries  less  the  sum  of  their  liabilities  and 
outstanding  sales  of  spot  and  forward 
exchange  in  each  of  the  specified  foreign 
currencies. 

PART  n — SPECIFIC  INSTRUCTIONS  RELATING 

TO  PARTICULAR  COLUTHNS  ON  FORM 

FC-2a 

(1)  Report  in  this  column  the  gross 
amount  of  liquid  assets  held  for  own 
account  by  your  reporting  foreign 
branches  and  banking  subsidiaries,  de¬ 
nominated  in  the  specified  currencies. 
Include,  for  example,  demand  and  time 
deposits,  negotiable  time  certificates  of 
deposit  held  with,  and  overdrafts  ex¬ 
tended  to,  correspondent  banks,  U.S. 
offices  of  the  parent  bank  and  other 
foreign  branches  and  banking  subsidi¬ 
aries  of  the  parent  bank.  Include  also 
loans  payable  on  demand,  commercial 
paper,  finance  paper,  promissory  and 
other  notes,  foreign  central  and  local 
government  obligations,  and  other 
negotiable  and  readily  transferable  in¬ 
struments  maturing  within  one  year  of 
the  date  of  the  report. 

(2)  Report  in  this  column  the  gross 
amount  ol  all  assets  held  for  own  ac¬ 
count  by  your  reporting  foreign  branches 
and  banking  subsidiaries,  other  than 
liquid  assets,  denominated  in  the 
specified  currencies.  Include,  for  ex¬ 
ample,  loans  (other  than  those  payable 
on  demand)  and  advances  actually 
granted.  With  respect  to  syndicated 
credits,  each  participant  should  report 
his  own  share.  Do  not  Include  unutilized 
credits,  even  if  such  credits  represent 
firm  commitments. 

(3)  Report  in  this  column  the  gross 
amount  of  the  liquid  liabilities  of  your 
reporting  foreign  branches  and  banking 
subsidiaries,  denominated  in  the  speci¬ 
fied  currencies.  Include,  for  example,  de¬ 


mand  and  time  deposits,  negotiable  time 
certificates  of  deposit  held  for,  and  over¬ 
drafts  extended  by,  correspondent 
banks,  U.S.  offices  of  the  parent  bank 
and  other  foreign  branches  and  banking 
sub'sldlaiies  of  the  parent  bank,  and  ob¬ 
ligations  payable  on  demand  or  matur¬ 
ing  within  one  year  of  the  date  of  the 
report. 

(4)  Report  in  this  column  the  gross 
amount  of  all  the  liabilities  of  your  re¬ 
porting  foreign  branches  and  banking 
subsidiaries,  other  than  liquid  liabilities, 
denominated  in  the  specified  currencies. 
Include,  for  example,  borrowings  other 
than  those  payable  on  demand,  and  the 
liability  on  acceptances  made  by  cor¬ 
respondent  banks  for  accoimt  of  your 
reporting  foreign  branches  and  banking 
subsidiaries.  Do  not  report  imutillzed 
credits,  even  if  such  credits  represent 
firm  commitments. 

(5)  Report  in  this  column  the  out¬ 
standing  amounts  of  spot  purchases  of 
foreign  exchange  in  the  specified  curren¬ 
cies  of  your  reporting  foreign  branches 
and  banking  subsidiaries. 

(6)  Report  in  this  column  the  out-  • 
standing  amounts  of  spot  sales  of  foreign 
exchange  in  the  specified  currencies  of 
your  reporting  foreign  branches  and 
banking  subsidiaries. 

(7)  Report  in  this  column  the  out¬ 
standing  amounts  of  forward  purchases 
of  foreign  exchange  in  the  specified  cur¬ 
rencies  of  your  reporting  foreign 
branches  and  banking  subsidiaries. 

(8)  Report  in  this  column  the  out¬ 
standing  amounts  of  'forward  sales  of 
foreign  exchange  in  the  specified  curren¬ 
cies  of  your  reporting  foreign  branches 
and  banking  subsidiaries. 

(9)  Report  tn  this  column  the  net  bal¬ 
ance  of  the  sum  of  the  amounts  reported 
in  columns  (1).  (2),  (5).  and  (7)  less 
the  sum  of  the  amoimts  reported  in  col¬ 
umns  (3),  (4),  (6),  and  (8).  Indicate  a 
net  short  position  by  enclosing  the  entry 
in  parentheses. 

In  the  spaces  provided  at  the  bottom  of 
the  form,  the  following  additional  infor¬ 
mation  should  be  shown: 

(a)  The  maximum  number  of  days 
regarded  by  your  reporting  foreign 
branches  and  subsidiaries  as  represent¬ 
ing  delivery  of  spot  exchange;  and 

(b>  The  percentage,  in  terms  of  total 
dollar  value,  of  the  foreign  exchange 
contracts  of  your  reporting  foreign 
branches  and  subsidiaries  with  all  cus¬ 
tomers  in  the  specified  currencies,  that 
is  represented  by  foreign  exchange  con¬ 
tracts  with  other  banks. 
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lh«  data  furnlslxed  oa  this  report 
vlll  bs  lield  ils  strict  confldeacs 


Forelga  Currency  Font  FC-F 
l)»astMat  of  tbo  XreasoKF 
Offies  of  tbs  Assistant  Seerstaxy 
fot  Zntenatio&sl  Affairs 


Honthly  CMSoUdatad  Bspoxt  of  UqiBli  Asssts  sad  UaMlitlaa 
and  Foaltlons  la  tpaelflad  ioxslia  OnxtaaeiSB  of  WSsm  la  Oa  naitad  f  utas 
(Anounts  outstanding  la  Chonasads  of  fonlaa  caxxmBf  snlts  as  of  doss  of  bualasss 
on  tbs  last  boslnsss  dor  of  dia  aBOfh) 

_ _  or» _ _ 

Sans  of  reporting  bank  (Data) 


Curxtnclfis  * 

Iiiquld 

A***U 

(1)  _ 

Llqald 

Soot  SxchanKe  1 

VoxMaxd  Sxchansa  1 

S*t 

loaitlm 

<7) 

(2) 

Boas^t 
_  (3)_ 

Sold 
(4)  _ 

Bootdit 

(5) 

ScOd 

(6) 

Bdlglaa  fxaaea 

Comatrclal  fraac* 

FloaAclal  ftsact 

Caaadiaa  dollar* 

Ziatdi  goildars 

Frendi  fraac* 

Gexnaa  nark* 

japaaaaa  yea 

Mu  fraau 

Ttaltad  KtagdoB  pound* 

State  naxlmua  nunber  of  days  fox  dallvaxy  of  spot  azcbanget  days  or  leas* 

*  Additional  currencies  say  be  specified  by  the  Treasury  as  conditions  require. 


Foreign  Currency  Form  FC-3 

PART  I — GENERAL  INSTRUCTIONS 

A.  Introduction.  This  monthly  report 
form  Is  designed  to  provide  end-of -month 
data  on  selected  assets,  liabilities,  and 
positions  In  specified  foreign  currencies 
of  niHibanking  business  concerns  and 
nonprofit  institutions  located  In  the 
United  States.  Amounts  to  be  reported 
on  this  form  are  the  outstanding  amounts 
of  liquid  assets,  liquid  liabilities,  spot 
exchange  bought  and  sold,  and  forward 
exchange  bought  and  sold,  in  the  cur¬ 
rencies  specified,  as  of  the  close  of  busi¬ 
ness  on  the  last  business  day  of  the 
month.  Claims  on,  and  liabilities  to, 
“allied  organizations”  should  be  excluded. 

Reports  on  this  form  are  required  by 
law.  The  relevant  Treasury  Regulations 
are  published  In  the  Code  of  Federal 
Regulations,  Title  31,  Part  128. 

B.  Who  must  report.  All  nonbanking 
business  concerns  and  nonprofit  institu¬ 
tions  located  in  the  United  States,  includ¬ 
ing  the  branches  and  nonbanking  sub¬ 
sidiaries  of  foreign  concerns  and  the 
nonbanking  subsidiaries  of  banks  in  the 
United  States,  which  for  their  own  ac¬ 
count  have  liquid  assets,  liquid  liabili¬ 


ties,  or  spot  or  forward  positions  in  se¬ 
lected  foreign  currencies,  as  defined  be¬ 
low,  are  required  to  report  on  this  form. 
The  reports  of  a  U.S.  parent  nonbanking 
firm  having  branches  or  subsidiaries  in 
the  United  States  shall  include  the  re¬ 
portable  items  of  all  such  branches  and 
subsidiaries.  Consolidated  reports  of  non¬ 
banking  subsidiaries  of  banks  in  the 
United  States  shall  be  filed  by  the  parent 
bank. 

C.  Exemptions.  A  report  as  of  any 
month-end  need  not  be  filed  for  a  speci¬ 
fied  currency  if  the  dollar  equivalent 
value  of  each  of  the  following  items  is 
less  than  $1  million:  liquid  assets;  liquid 
liabilities;  and  the  net  position  (long  or 
short) .  If,  however,  the  dollar  equivalent 
value  of  either  liquid  assets,  liquid  lia¬ 
bilities,  or  the  net  position  denominated 
in  a  specified  currency  is  $1  million  or 
more,  the  entire  line  for  that  currency 
must  be  reported. 

D.  Filing  of  Reports.  Reports  of  non- 
banking  firms  and  nonprofit  institutions 
should  be  filed  monthly  with  the  Federal 
Reserve  Bank  of  New  York.  Reports  per¬ 
taining  to  nonbanking  subsidiaries  of 
banks  in  the  United  States  should  be 
filed  monthly  with  the  Federal  Reserve 
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Bank  of  the  District  in  which  the  parent 
bank  is  located.  Reports  shall  be  filed 
not  later  than  one  month  following  the 
last  business  day  of  the  month. 

E.  Definitions — 1.  “United  States.”  For 
purposes  of  this  report,  the  term  “United 
States”  i^all  mean  the  States  of  the 
United  States,  the  District  of  Columbia, 
the  Commonwealth  of  Puerto  Rico,  and 
the  following:  American  Samoa,  the 
Canal  Zone,  Guam,  Midway  Island, 
Virgin  Islands,  and  Wake  Island. 

2.  “Allied  organizations.”  For  purposes 
of  this  report,  the  term  “allied  organiza¬ 
tions”  is  defined  as : 

(a)  Your  branches  in  foreign  countries 
and  those  subsidiaries  in  foreign  countries 
of  whose  voting  stock  you  and/or  your 
domestic  affiliates  own  10  percent  or 
more: 

«  (b)  Your  home  office  if  you  are  a 

United  States  branch  of  a  foreign  firm 
including  a  foreign  partnership,  and  the 
foreign  branches  and  subsidiaries  of  such 
foreign  firms; 

(c)  Corporations,  organizations,  or 
other  persons  in  foreign  countries  which 
own  10  percent  or  more  of  your  voting 
stock  and  the  foreign  branches  and  sub¬ 
sidiaries  of  such  organizations. 
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3.  '‘Liquid  auets”  For  purposes  of  this 
report,  *Tianlid  aaBets"  dmomtewted  In 
the  weclfled  lordgn  curroieles  Is  de¬ 
fined  as: 

(a)  Demand  and  time  deposits,  wher¬ 
ever  held; 

(b)  Holdln^^s  of  Investments  maturing 
within  one  year  of  the  date  of  the  report 
In  the  form  of  negotiable  and  other  read- 
fly  transferable  oommerclal  and  finan¬ 
cial  Instruments,  Including  obligations 
of  foreign  central,  provincial  or  mimic- 
ipal  governments,  ^ch  Investments  are 
to  be  reported  without  regard  to  the  place 
of  custody  of  the  instruments  evidencing 
the  investments ;  and 

(c)  Loans  repayable  on  demand. 

4.  “Liquid  liabilities:’  For  piirposes  of 
this  report,  “liquid  liabilities”  payable  In 
the  specified  foreign  currencies  Is  defined 
as  overdrafts,  finance  drafts,  obligations 
payable  on  demand,  short-term  borrow¬ 
ing,  and  other  t3rpes  of  liquid  liabilities 
maturing  within  one  year  of  the  date  of 
the  report. 

5.  “Spot  exchange  bought”  “Spot  ex¬ 
change  bought”  Is  defined  as  the  amounts 
of  outstanding  purchases  of  foreign  ex¬ 
change  to  be  credited  to  the  account  of 
the  reporting  unit  within  the  number  of 
business  days  regarded  by  the  reporting 
unit  as  representing  spot  p\irchases. 

6.  “Spot  exchange  sold.”  “Spot  ex¬ 
change  sold”  is  defined  as  the  amounts 
of  outstanding  sales  of  foreign  exchange 
to  be  charged  to  the  accoimt  of  the  re¬ 
porting  unit  within  the  munber  of  busi¬ 
ness  days  regarded  by  the  reporting  unit 
as  representing  spot  ^es. 

7.  “Forward  exchange  bought.”  “For¬ 
ward  exchange  bought”  Is  defined  as  the 
amount  of  foreign  exchange  which  you 
have  contracted  to  receive  at  some  f  utiue 
date,  other  than  spot  exchange.  Forward 
purchases  Include  foreign  exchange 
which  the  contract  requires  to  be  re¬ 
ceived  In  more  than  the  nundjer  of  busi¬ 
ness  days  regarded  by  you  as  represent¬ 
ing  ^x}t  purchases. 

8.  “Forward  exchange  sold.”  ‘Torward 
exchange  sold”  Is  defined  as  the  amount 


of  foreign  exchange  which  you  have  con¬ 
tracted  to  deliver  on  some  future  date, 
other  than  spot  exchange.  Forward  sales 
Include  foreign  exchange  which  the  con¬ 
tract  requires  to  be  delivered  In  more 
than  the  number  of  business  days  re¬ 
garded  by  you  as  representing  spot  sales. 

PART  n — SPECiriC  ZaSTROCnOIKi  rixatinc 

TO  PARTICXTLAR  COLUMNS  ON  FORM  FC-3 

(1)  Report  In  this  column  the  gross 
amount  of  liquid  assets  held,  regardless 
of  where  held,  denominated  in  the  spec¬ 
ified  currencies.  Include,  for  example,  de¬ 
mand  and  time  deposits,  time  certificates 
of  deposit,  negotiable  and  other  readily 
transferable  commercial  and  financial 
Instruments.  Include  obligations  Issued 
by  central  and  local  governments  and 
their  instrumentalities  and  loans  that  are 
repayable  on  demand.  Do  not  include 
other  tsTJes  of  loans,  trade  receivables  or 
other  accounts  receivable,  unaccepted 
trade  drafts,  or  drafts  drawn  upon  others 
accepted  by  banks  or  other  firms. 

(2)  Report  In  this  column  the  gross 
amount  of  your  liquid  liabilities  denomi¬ 
nated  in  the  specified  currencies.  Include, 
for  example,  overdrafts,  obligations  pay¬ 
able  on  dmiand,  and  notes,  bills,  and 
drafts  Issued  by  you  for  purposes  of 
short-term  financing.  Do  not  Include 
other  types  of  loans,  trade  payables  or 
other  accounts  payable. 

(3)  RepOTt  in  this  column  the  out¬ 
standing  amoimts  of  your  spot  purchases 
of  foreign  exchange  In  the  specified 
currencies. 

(4)  Report  In  this  cdliunn  the  ov  > 
standing  amoimts  of  your  spot  sales  of 
foreign  exchange  In  the  specified  cur¬ 
ricles. 

(5)  Report  In  this  column  the  out¬ 
standing  amount  of  your  forward  pur¬ 
chases  of  foreign  exchange  in  the  speci¬ 
fied  currencies. 

(6)  Report  In  this  column  the  out¬ 
standing  amount  of  your  forward  sales  of 
foreign  exchange  in  the  specified  cur¬ 
rencies. 


(.7)  Report  in  this  column  the  net  bal¬ 
ance  of  the  sum  of  the  amounts  reported 
In  columns  (1) ,  (3) ,  and  (5)  less  the  siun 
of  the  amoimts  reported  In  columns  (2), 
(4),  and  (6).  Indicate  a  net  short  posi¬ 
tion  by  enclosing  the  entry  in  paren¬ 
theses. 

The  maximum  number  of  days  repre¬ 
senting  delivery  of  spot  exchange  should 
be  shown  in  the  space  provided  at  the 
bottom  of  the  form. 

PART  m — RELATIONSHIP  TO  TREASURY 
FOREIGN  EXCHANGE  FORMS 

Amounts  reportable  on  this  form  dif¬ 
fer  in  several  respects  from  amoimts  re¬ 
portable  on  Treasury  Foreign  Exchange 
Forms  C-V2  and  C-3: 

1.  All  liquid  assets  and  liabilities  de¬ 
nominated  In  the  specifijed  currencies  are 
to  be  reported.  Including  those  repre¬ 
senting  claims  on,  and  liabilities  to,  per¬ 
sons  in  the  United  States.  The  amounts 
reportable  on  the  Treasury  Foreign  Ex¬ 
change  Forms  are  limited  to  claims  on, 
and  liabilities  to,  foreigners. 

2.  All  liquid  assets  and  liabilities  de¬ 
nominated  In  the  specified  currencies 
appearing  on  your  books  and  records  are 
to  be  reported.  Including  those  held  for 
collection  by  banks  In  the  United  States. 
The  amounts  reportable  on  Forms  C-’/a 
and  C-3  exclude  accounts,  notes,  and 
drafts  held  for  collection  by  banks. 

3.  Assets  and  liabilities  are  Classified 
on  this  form  on  the  basis  of  time  remain¬ 
ing  to  maturity.  Amoimts  reportable  on 
Forms  Cl/2  and  C-3  are  classified  on 
the  basis  of  original  maturity. 

4.  Outstanding  purchases  and  sales 
of  spot  and  forward  exchange  In  the 
specified  currencies  are  reported^  on 
this  form  but  are  not  reported  on  the 
Treasury  Foreign  Exchange  Forms. 

5.  This  form  requires  that  assets  and 
liabilities  be  classified  by  currency  rather 
than  by  country.  The  amounts  report- 
able  on  Forms  Cl/2  and  C-3  are  classi¬ 
fied  by  country  of  domicile  of  the 
foreigner. 
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Tha  data  fumlshad  on  thl*  report 
will  be  held  la  strict  comfideao* 

w 

Fovelga  Currency  form  fC-4 

Department  of  the  Treasury 

Office  of  the  Aealatant  Secretary 
for  International  Affaire 

Xoatlhly  Consolidated  Bapoxt  of  Ufold  Asset*  and  IlAllltlea 
end  Positloia  Sa  •paeifiad  foxalge  Correnelea  of  foreign  Branebea  and  Siibsldlarles  of  V.S.  fima 
(Aaounta  ootatandlas  la  tiiooasnds  of  foreign  currency  units  as  of  close  of  business 
on  the  last  business  itcf  of  the  nontb) 

,  As  of? 

Mane  of  reporting  bank  '  (Date) 

Humber  of  offices  Included  ^  reports  • 

(Attsdi  list) 


Currencies  * 


Belgian  francs 

Comerclal  franca  held  or  owed  by: 
Offices  located  in  Belglua 
Offices  located  elsewhere 
financial  franca  held  or  owed  by: 
Offices  located  in  Belgium 
Offices  located  elsewhere 

Canadian  dollars  held  or  owed  by: 
Offices  located  in  Canada 
Offices  located  elsewhere 

Dutch  guilders  held  or  owed  by; 
Offices  located  in  the  Netherlands 
Offices  located  elsewhere 

German  marks  held  or  owed  by: 
Offices  located  In  Germany 
Offices  located  elsewhere 

Japanese  yen  held  or  owed  by: 
Offices  located  in  Japan 
Offices  located  elsewhere 

Swiss  francs  held  or  owed  by: 
Offices  located  in  Switzerland 
Offices  located  elsewhere 

United  Kingdom  pounds  held  or 
owed  by: 

Offices  located  In  the 
United  Kingdom 
Offices  located  elsewhere 


State  maximum  number  of  days  for  delivery  of  spot  exchange:  days  or  lessi 

'*  Additional  currencies  may  be  specified  by  the  Treasury  as  conditions  require. 


Foreign  Currency  Form  FC-4 

PART  I — GENERAL  INSTRUCTIONS 

A.  Introduction.  This  monthly  report 
form  is  designed  to  provide  end-of- 
mon  .i  data  on  selected  assets,  liabilities, 
and  positions  In  specified  foreign  cur¬ 
rencies  of  the  foreign  branches  and 
majority-owned  foreign  subsidiaries  of 
United  States  business  concerns  and  the 
majority-owned  foreign  nonbanking  sub¬ 


sidiaries  of  United  States  banks. 
Amounts  to  be  reported  on  this  form  are 
the  outstanding  amounts  of  liquid  assets, 
liquid  liabilities,  spot  exchange  bought 
and  sold,  and  forward  exchange  bought 
and  sold.  In  the  currencies  specified,  as 
of  the  close  of  business  on  the  last  busi¬ 
ness  day  of  the  month.  Claims  on,  and 
liabilities  to,  “allied  organizations’* 
should  be  excluded. 

Reports  on  this  form  are  required  by 


Official  Signature 

law.  The  relevant  Treasury  Regulations 
are  published  in  the  Code  of  Federal 
Regulations,  Title  31,  Part  128. 

B.  Wfw  must  report.  All  United  States 
nonbanking  business  concerns  which 
have  branches  or  majority-owned  sub¬ 
sidiaries  located  abroad  which  for  their 
own  account  have  liquid  assets,  liquid 
liabilities,  or  spot  or  forward  positions  in 
selected  foreign  currencies,  as  defined 
below,  are  required  to  submit  a  consoli- 
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dated  r^iort  oa  this  form  covering  the 
r^Tortable  ttems  of  all  such  foreign 
branches  and  subsidiaries. 

AH  United  States  banks  which  -have 
majority-owned  nonbanking  subsidiaries 
located  abroad  which  for  their  own 
account  have  liquid  assets,  liquid  liabil¬ 
ities.  or  spot  or  forward  positions  in 
selected  foreign  currencies,  as  defined 
below,  are  required  to  submit  a  consoli¬ 
dated  report  on  this  form  covering  the 
reportable  items  of  all  such  nonbanking 
subsidiaries. 

Reports  must  be  filed  with  respect  to 
foreign  subsidiaries  in  which  the  major¬ 
ity  ownership  is  held  by  an  affiliated 
group  of  United  States  firms  or  banks. 
In  such  cases,  the  reports  should  be  filed 
by  the  United  States  firm  or  bank  which 
holds  the  largest  percentage  of  the 
shares  held  by  United  States  firms  or 
banks.  If  the  United  States  firms  or 
banks  hold  equal  shares,  the  reports 
should  be  filed  by  one  of  the  United 
States  firms  or  banks  by  agreement 
among  them. 

C.  Exemptions.  A  report  with  respect 
to  any  foreign  branch  or  subsidiary  as 
of  any  month-end  need  not  be  filed  for 
a  specified  currency  if  the  dollar  equiv¬ 
alent  value  of  each  of  the  following  items 
is  less  than  $1  million;  liquid  assets; 
liquid  liabilities;  and  the  net  position 
(long  or  short).  If,  however,  the  dollar 
equivalent  value  of  either  liquid  assets, 
liquid  liabilities,  or  the  net  position 
denominated  in  a  specified  currency  is 
$1  million  or  more,  the  entire  line  for  the 
currency  must  be  reported, 

D.  Filing  of  reports.  Reports  of  non¬ 
banking  firms  should  be  filed  monthly 
with  the  Federal  Reserve  Bank  of  New 
York.  Reports  pertaining  to  nonbanking 
subsidiaries  of  United  States  banks 
should  be  filed  monthly  with  the  Federal 
Reserve  Bank  of  the  District  in  which 
the  parent  bank  is  located.  Reports 
should  be  filed  not  later  than  45  days, 
following  the  last  business  day  of  the 
month. 

Note:  Attach  to  each  report  a  Hat  of  the 
names  of  your  foreign  offices  (foreign 
branches  and  subsidiaries)  whose  reportable 
Items  are  Included. 

E.  Definitions — 1.  “United  States.” 
For  ptuposes  of  this  report,  the  term 
"United  States”  shall  mean  the  States 
of  the  United  States,  the  District  of 
Columbia,  the  Commonwealth  of  Puerto 
Rico,  and  the  following:  American 
Samoa,  the  Canal  Zone,  Guam,  Midway 
Island,  Virgin  Islands,  and  Wake  Island. 

2.  “Allied  organizations.”  For  purposes 
of  this  report,  the  term  “allied  organi¬ 
zations”  Is  defined  as  the  United  States 
parent  firm  and  its  domestic  branches 
and  subsidiaries. 

3.  “Majority-owned  foreign  nonbank¬ 
ing  subsidiaries.”  For  the  purposes  of 
this  report,  the  term  “majority-owned 
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foreign  nonbanking  subsidiaries”  is  de¬ 
fined  as  foreign  nonbanktng  corpora¬ 
tions  in  which  one  or  more  United  States 
nonbanking  business  concerns  or  banks, 
directly  or  indirectly,  own  stock  possess¬ 
ing  more  than  50  percent  of  the  total 
combined  voting  power  of  all  classes  of 
stock  entitled  to  vote,  or  more  than  50 
percent  of  the  total  >^ue  of  all  classes 
of  stock. 

4.  “Liquid  assets.”  For  purposes  of  this 
report,  “liquid  assets”  denominated  in 
the  specified  foreign  currencies  is  defined 
as: 

(a)  Demand  and  time  deposits  w'her- 
ever  held; 

(b)  Holdings  of  investments  maturing 
within  one  year  of  the  date  of  the  report 
in  the  form  of  negotlabale  and  other 
readily  transferable  commercial  and  fi¬ 
nancial  instruments,  including  obliga¬ 
tions  of  foreign  central,  provincial  or 
municipal  governments.  Such  invest¬ 
ments  are  to  be  reported  without  regard 
to  the  place  of  custody  of  the  instruments 
evidencing  the  investments;  and 

(c)  Loans  repayable  on  demand. 

5.  “Liquid  liabilities.”  For  purpKJses  of 
this  report,  “liquid  liabilities”  payable 
in  the  specified  foreign  currencies  Is 
defined  as  overdrafts,  finance  drafts,  ob¬ 
ligations  payable  on  demand,  short-term 
borrowing,  and  other  types  of  liquid  lia¬ 
bilities  maturing  within  one  year  of  the 
date  of  the  report. 

6.  “Spot  exchange  bought.”  “Spot  ex¬ 
change  bought”  is  defined  as  amoimts 
of  outstanding  purchases  of  foreign 
exchange  to  be  credited  to  the  accounts 
of  your  reporting  foreign  branches  and 
subsidiaries  within  the  number  of  busi¬ 
ness  days  regarded  by  your  foreign 
branches  and  subsidiaries  as  represent¬ 
ing  spot  purchases. 

7.  “Spot  exchange  sold.”  "Spot  ex¬ 
change  sold”  is  defined  as  the  amounts 
of  outstanding  sales  of  foreign  exchange 
to  be  charged  to  the  accounts  of  your 
reporting  foreign  branches  and  subsidi¬ 
aries  within  the  number  of  business  days 
regarded  by  your  foreign  branches  and 
subsidiaries  as  representing  spot  sales. 

8.  “Forward  exchange  bought.”  “For¬ 
ward  exchange  bought”  is  defined  as 
the  amount  of  foreign  exchange  which 
you  have  contracted  to  receive  at  some 
future  date,  other  than  spot  exchange. 
Forward  purchases  include  foreign  ex¬ 
change  which  the  contract  requires  to 
be  received  in  more  than  the  number 
of  business  days  regarded  by  your  report¬ 
ing  foreign  branches  and  subsidiaries  as 
representing  spot  purchases. 

9.  “Forward  exchange  sold.”  “Forward 
exchange  sold”  is  defined  as  the  amount 
of  foreign  exchange  which  you  have  c<m- 
tracted  to  deliver  on  some  future  date, 
other  than  spot  exchange.  Forward  sales 
include  for^gn  exchange  which  the  con¬ 
tract  requires  to  be  delivered  in  more 
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than  the  mmiber  of  business  days  re¬ 
garded  by  your  reporting  foreign 
branches  and  subsidiaries  as  represent¬ 
ing  spot  sales. 

PART  n — SPECIFIC  INSTRUCTIONS  RELATING 

TO  PARTICULAR  COLUMNS  ON  FORM  FE-4 

(1)  Report  in  this  column  the  gross 
amount  of  liquid  assets  held  by  your  re¬ 
porting  foreign  branches  and  subsidi¬ 
aries,  regardless  of  where  held,  denomi¬ 
nated  in  the  specified  currencies.  Include, 
for  example,  demand  and  time  deposits, 
time  certificates  of  deposit,  negotiable 
and  other  readily  transferable  commer¬ 
cial  and  financial  instruments.  Include 
obligations  issued  by  central  and  local 
governments  and  their  instrumentalities 
and  loans  that  are  repayable  on  demand. 
Do  not  include  other  types  of  loans, 
trade  receivables  or  other  accounts  re¬ 
ceivable,  unaccepted  trade  drafts,  or 
drafts  drawm  upon  others  accepted  by 
banks  or  other  firms. 

(2)  Report  in  this  column  the  gross 
amount  of  the  liquid  liabilities  of  your 
reporting  foreign  branches  and  subsidi¬ 
aries,  denominated  in  the  specified  cur¬ 
rencies.  Include,  for  example,  overdrafts, 
obligations  payable  on  demand,  and 
notes,  bills  a^  drafts  issued  by  your  re- 
portW  foreign  branches  and  subsidi¬ 
aries  for  purposes  of  short-term  financ¬ 
ing.  Do  not  include  other  types  of  loans, 
trade  payables  or  other  accounts  payable. 

(3)  Report  in  this  column  ^e  out¬ 
standing  amounts  of  spot  purchases  of 
foreign  exchange  in  the  specified  cur¬ 
rencies  by  your  repor^g  foreign 
branches  and  subsidiaries. 

(4)  Report  in  this  column  the  out¬ 
standing  amounts  of  spot  sales  of  foreign 
exchange  in  the  specified  currencies  by 
your  reporting  foreign  branches  and 
subsidiaries. 

(5)  Report  in  this  column  the  out¬ 
standing  amount  of  forward  purchases 
of  foreign  exchange  in  the  specified  cur¬ 
rencies  by  your  reporting  foreign 
branches  and  subsidiaries. 

(6)  Report  in  this  column  the  out¬ 
standing  amoimt  of  forward  sales  of 
foreign  exchange  in  the  specified  cur¬ 
rencies  by  your  reporting  foreign 
branches  and  subsidiaries. 

(7)  Report  In  this  column  the  net  bal¬ 
ance  of  the  sum  of  the  amounts  reported 
in  columns  (1),  (3)  and  (5)  less  the  sum 
of  the  amounts  reported  in  columns  (2) , 
(4)  and  (6) .  Indicate  a  net  short  position 
by  enclosing  the  entry  in  parentheses. 

The  maximum  number  of  dasrs  re¬ 
garded  by  your  reporting  foreign 
branches  and  subsidiaries  as  represent¬ 
ing  delivery  ot  cpot  ezchiinge  should  be 
shown  In  the  space  provided  at  the  bot¬ 
tom  of  the  fonn. 
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